At the Meeting of the Greensville County Industrial Development Authority, held on Wednesday, January 20, 2016, at 5:30 p.m., in the Board Room of the Greensville County Government Building, 1781 Greensville County Circle, Emporia, Virginia.

 


 Present:  
Robin Whitman, Vice-Chairman



Haywood Brown


Herbert Lewis



Walter D. Rook, Jr.



Natalie Slate




Butler Barrett, Attorney



Also Present:
Brenda Parson, Treasurer





Tricia Lewis
Absent:
James Parham, Jr., Chairman 



Traci Morris



Len Hobbs









----------

 

            Mrs. Whitman, Vice-Chairman, called the meeting to order.

----------

In Re:
Approval of Agenda


Mrs. Slate stated that Staff recommended approval of the agenda.


Mr. Lewis moved, seconded by Mr. Rook, with all voting aye, to approve the agenda as submitted.
----------


In Re:
Approval of Minutes


Mrs. Slate stated that Staff recommended approval of the minutes of September 16, 2015, if no corrections were to be made.

Mr. Brown moved, seconded by Mr. Rook, with all voting aye, to approve the minutes as submitted.
----------

In Re:
Treasurer’s Report


Mrs. Slate stated that Staff recommended approval of the Treasurer Reports for September, October, November and December 2015 if no corrections were to be made.

Mrs. Whitman asked if the OSG debt service payment was paid on a yearly basis.  Mrs. Parson stated that payments were actually made twice a year - once was an interest only payment and the second were principal and interest.

Mr. Lewis moved, seconded by Mr. Brown, with all voting aye, to approve the Treasurer Reports. 
----------

In Re:  Closed Session

Mrs. Slate stated that Staff recommended going into Closed Session, Section2.1-344 (a) 5) Legal Matters and 7) Legal Matters.
Mr. Rook moved, seconded by Mr. Lewis, to go into Closed Session.
----------


In Re: Regular Session


Mr. Rook moved, seconded by Mr. Brown, to go into regular session.

----------

In Re:
Certification of Closed Session – Resolution #16-04
Mr. Lewis moved, seconded by Mr. Rook, to adopt the following Resolution.  A roll call vote was taken, as follows: Haywood Brown, aye; Herbert Lewis, aye; Walter Rook, Jr., aye and Robin Whitman, aye.
RESOLUTION # 16-04
CERTIFICATION OF CLOSED MEETING
WHEREAS, the Greensville County Industrial Development Authority has convened a closed meeting on this date pursuant to an affirmative recorded vote and in accordance with the provision of the Virginia Freedom of Information Act; and

WHEREAS, Section 2.2-3712 of the Code of Virginia requires a certification by the Greensville County Industrial Development Authority that such closed meeting was conducted in conformity with Virginia law:

NOW, THEREFORE, BE IT RESOLVED that the Greensville County Industrial Development Authority hereby certifies that, to the best of each members knowledge, (i) only public business matters lawfully exempted from open meeting requirements by Virginia law were discussed in the closed meeting to which this certification resolution applies, and (ii) only such public business matters as were identified in the motion convening the closed  meeting were heard, discussed or considered by the Greensville County Industrial Development Authority.

----------

In Re:
Approval of Lease Addendum
Mrs. Slate stated that Staff recommended approving the lease addendum presented in Closed Session and the authorization of the Chairman to sign the lease addendum contingent upon attorney review.

Mr. Brown moved, seconded by Mr. Rook, to approve the lease addendum and approve authorization for the Chairman to sign the addendum contingent upon attorney review.
----------

In Re:
Financial Report for Year Ended June 30, 2015

Mrs. Parson stated that the auditors found no significant financial changes during the year.  She stated that there was slight decrease in the equity of $10,670 and that decrease was noted on pages 4 and 8.  She also stated that the decrease was partly a result on the recordation of depreciation expense and that was not an actual cash expense and it totaled $133,000.  She further stated that the actual cash position of the IDA was increased by $211,000 and that was attributed significantly to a portion of the debt service reserve that was held for the USDA.
Mrs. Slate stated that Staff recommended approval of the Financial Report for Year Ended June 30, 2015.

Mr. Lewis moved, seconded by Mr. Rook, to approve the financial audit as submitted.

----------
In Re:
Adjournment 

There being no further business, Mr. Rook moved, seconded by Mr. Lewis, with all voting aye, to adjourn the meeting.
                                                               _______________________________________

                                                        
    Natalie B. Slate, Secretary

