At the Meeting of the Greensville County Industrial Development Authority, held on Wednesday, February 17, 2016, at 5:30 p.m., in the Board Room of the Greensville County Government Building, 1781 Greensville County Circle, Emporia, Virginia.

 


 Present:  
Robin Whitman, Vice-Chairman



Haywood Brown


Herbert Lewis



Walter D. Rook, Jr.



Natalie Slate




Butler Barrett, Attorney



Also Present:
Brenda Parson, Treasurer





Tricia Lewis



Moses Clements, Public Works/Assistant Authority Director
Absent:
James Parham, Jr., Chairman 



Traci Morris



Len Hobbs









----------

 

            Mrs. Whitman, Vice-Chairman, called the meeting to order.

----------

In Re:
Approval of Agenda


Mrs. Slate stated that Staff recommended approval of the agenda.


Mr. Rook moved, seconded by Mr. Lewis, with all voting aye, to approve the agenda as submitted.
----------


In Re:
Approval of Minutes


Mrs. Slate stated that Staff recommended approval of the minutes of January 20, 2016, if no corrections were to be made.

Mr. Lewis moved, seconded by Mr. Brown, with all voting aye, to approve the minutes as submitted.
----------

In Re:
Treasurer’s Report


Mrs. Slate stated that Staff recommended approval of the Treasurer Report for January 2016 if no corrections were to be made.

Mr. Brown moved, seconded by Mr. Rook, with all voting aye, to approve the Treasurer Reports. 
----------
In Re:
Beach Mold & Tool Warehouse Lease Purchase Agreement
Mrs. Slate stated that Beach Mold & Tool currently lease a warehouse in the Industrial Park that the IDA owns.  She stated that Beach Mold & Tool would like to make some upgrades to that existing facility and extend their lease.  She also stated that Beach Mold & Tool would like the IDA to make those upgrades to the facility extend their lease and incorporate the cost of the upgrades into the new lease.  She further stated that those requests were approved at the January 20, 2016, IDA meeting.
Mrs. Slate stated that there were some changes made to the lease, therefore the IDA needed to review the new lease purchase agreement.  She stated that an option to purchase the facility was added to the lease.  She also stated that the purchase price was set at $350,000 and the lease had been extended to a 94 month term.  She further stated that their price of $3,750 per month lease were paid for 94 months they would have paid over $350,000 and at that time they would buy the building for $1.00/
Mrs. Slate stated that the improvements were only being paid back over a 60 month timeframe.  She stated that if Beach Mold & Tool chose to end the lease they do have that right within 120 day notice at any time.  She also stated that they would still be obligated to pay the IDA for the improvements, regardless whether they remain in the facility or not.  She further stated that at that time whatever had been paid in rent would remain with the IDA.

Mrs. Slate stated that the attorney had reviewed the revised lease purchase agreement and Beach Mold & Tool have signed the contract.

Mrs. Slate stated that Staff recommended that the Vice-Chairman be authorized to sign the revised Lease Purchase Agreement in the absence of the Chairman.

Mr. Rook moved, seconded by Mr. Lewis, with all voting aye, to authorize the Vice-Chairman to sign the revised Lease Purchase Agreement in the absence of the Chairman.
Mrs. Slate stated that the only additional paperwork that would be added to this Lease was the construction upgrades.  She stated that it was unclear at this time as to whether the IDA could sign without procuring the contractor or not.  She also stated that the construction contract had been received in the amount of $64,000 approximately.  She further stated that the difference in the $64,000 and the $52,000 stated in the lease was the gravel parking area.  Mrs. Slate stated that the Greensville County Board of Supervisors stated that the County would incur the expense of paying for the gravel parking area.

Mrs. Slate stated that either the IDA would sign or Beach Mold and Tool would sign to have the construction work done and IDA pay for the services and therefore be reimbursed by Beach Mold & Tool.

Mrs. Slate asked the IDA attorney, Butler Barrett, research the procurement act for industrial facilities.  

Mrs. Slated stated that Staff recommended authorizing the Chairman or Vice-Chairman to sign the construction contract contingent upon attorney approval.
Mr. Rook moved, seconded by Mr. Lewis, with all voting aye, to authorize the Vice-Chairman to sign the construction contract contingent upon attorney approval.
----------

In Re:
Otterdam Road Improvement Project 

Mr. Clements, Public Works/Assistant Authority Director, stated that Greensville County was currently working on the above referenced road improvement project.  He stated the project would construct approximately 4 miles of new roadway from I-95, Exit 13 to the northern end of the Mega Site.   


Mr. Clements stated that Curtis Contracting, Inc. (CCI) submitted the low sealed bid for the road construction project and during the past few months they had cleared the project site and would begin grading activities this spring.  


Mr. Clements stated that CCI had requested permission to investigate a small borrow area on the northern end of the Mega Site.  He stated that the IDA was the owner of that property; accordingly, I am informing you of the contractor’s request and recommending that you allow CCI to enter the site and test the material.  He also stated that his office had reviewed the request and discussed the matter with VDOT, the County Planning Department, the County Administrator, and the Board of Supervisors and all parties were in agreement with the CCI request.  


Mr. Clements stated that if the test section showed that good material was available, CCI wanted to enter into an agreement to use the material.  He stated that he would keep the IDA informed regarding the progress of the material testing and any negotiations with CCI.   


Mr. Clements stated that CCI would be responsible for all costs associated with the material excavation and testing and that there would be no cost to the County or the IDA.  

Mr. Clements stated that Staff recommended authorization to enter into a simple agreement to allow CCI to test a small borrow area on the northern end of the Mega site. 


Mr. Lewis moved, seconded by Mr. Rook, with all voting aye, to approve authorization to enter into a simple agreement to allow CCI to test a small borrow area on the northern end of the Mega site. 

----------
In Re:
Adjournment 

There being no further business, Mr. Rook moved, seconded by Mr. Lewis, with all voting aye, to adjourn the meeting.
                                                               _______________________________________

                                                        
    Natalie B. Slate, Secretary

