At the Meeting of the Greensville County Industrial Development Authority, held on Tuesday, April 18, 2017, at 5:30 p.m., in the Board Room of the Greensville County Government Building, 1781 Greensville County Circle, Emporia, Virginia.

 

 Present:  
James Parham, Jr., Chairman


Robin Whitman, Vice-Chairman



Len Hobbs


Herbert Lewis




James T. Luke



Butler Barrett, Attorney



Also Present:
Brenda Parson, Treasurer




Natalie Slate, Secretary



K. David Whittington




Tricia Lewis
Absent:
Haywood Brown


Walter D. Rook, Jr.

----------

 

            Mr. Parham called the meeting to order. 
----------

In Re:
Approval of Agenda


Mrs. Slate stated that Staff recommended approval of the agenda as submitted.


Mrs. Whitman moved, seconded by Mr. Hobbs, with all voting aye, to approve the agenda as submitted.
----------


In Re:
Approval of Minutes


Mrs. Slate stated that Staff recommended approval of the minutes of February 9, 2017, if no corrections were to be made.


Mr. Lewis moved, seconded by Mr. Hobbs, with all voting aye, to approve the minutes as submitted.

----------

In Re:
Treasurer’s Report


Mrs. Slate stated that Staff recommended approval of the Treasurer’s Report for January, February and March 2017 if no corrections were to be made.


Mr. Lewis moved, seconded by Mr. Hobbs, with all voting aye, to approve the Treasurer’s Report. 

----------
In Re:  Closed Session

Mrs. Slate stated that Staff recommended going into Closed Session, Section 2.2-3711 (a) 5) Legal Matters.

Mrs. Whitman moved, seconded by Mr. Hobbs, to go into Closed Session.

----------


In Re: Regular Session


Mr. Lewis moved, seconded by Mrs. Whitman, to go into regular session.

----------

In Re:
Certification of Closed Session – Resolution #17-05

Mr. Hobbs moved, seconded by Mr. Lewis, to adopt the following Resolution.  A roll call vote was taken, as follows: James Parham, Jr., aye; James Luke, aye; Len Hobbs, aye; Herbert Lewis, aye; and Robin Whitman, aye.
RESOLUTION # 17-05
CERTIFICATION OF CLOSED MEETING
WHEREAS, the Greensville County Industrial Development Authority has convened a closed meeting on this date pursuant to an affirmative recorded vote and in accordance with the provision of the Virginia Freedom of Information Act; and

WHEREAS, Section 2.2-3712 of the Code of Virginia requires a certification by the Greensville County Industrial Development Authority that such closed meeting was conducted in conformity with Virginia law:

NOW, THEREFORE, BE IT RESOLVED that the Greensville County Industrial Development Authority hereby certifies that, to the best of each members knowledge, (i) only public business matters lawfully exempted from open meeting requirements by Virginia law were discussed in the closed meeting to which this certification resolution applies, and (ii) only such public business matters as were identified in the motion convening the closed  meeting were heard, discussed or considered by the Greensville County Industrial Development Authority.

----------

In Re:
Loan Resolution for Sheriff’s Office Expansion

Mrs. Parson stated the Loan Resolution was provided by USDA.  She stated that the resolution was a standard form required for any financing that was handled through IDA.  She also stated that by approving the IDA was agreeing to the terms set forth that the accounting would be handled in such a manner that was acceptable by the USDA.  She further stated that the form authorizes the Chair or Vice Chair to sign the documents that may be needed throughout the process.

Mrs. Parson stated that Staff recommends approval of the Loan Resolution as presented.


Mrs. Whitman asked if bids had been received.  Mrs. Parson stated no and further stated that would come at a later time.


Mr. Hobbs moved, seconded by Mrs. Whitman, with all voting aye, to approve the Loan Resolution.

---------


In Re:
Resolution # 17-06


Mrs. Parson stated that resolution # 17-06 stated that the IDA would adopt and abide by the covenants contained in the agreements, documents, and forms required by the Government to be executed.  She also stated that the resolution authorizes the Chair to sign all of the necessary required documents.

Mr. Hobbs moved, seconded by Mrs. Whitman, with all voting aye, to adopt the following Resolution.  

RESOLUTION #17-06
RESOLUTION OF GOVERNING BODY OF 

GREENSVILLE COUNTY IDA


The Board of Directors of the GREENSVILLE COUNTY IDA, consisting of 8 members, in a duly called meeting held on the 18th day of April, 2017 at which a quorum was present RESOLVED as follows:


BE IT HEREBY RESOLVED that, in order to facilitate obtaining financial assistance from the United States of America, United States Department of Agriculture, Rural Development, (the Government) in the expansion of THE GREENSVILLE COUNTY SHERIFF’S OFFICE to serve the community, the BOARD OF DIRECTORS does hereby adopt and abide by the covenants contained in the agreements, documents, and forms required by the Government to be executed.


BE IT FURTHER RESOLVED that the CHAIRMAN of the GREENSVILLE COUNTY IDA be authorized to execute on behalf of the BOARD OF DIRECTORS the above-referenced agreements and to execute such other documents including, but not limited to, debt instruments and security instruments as may be required in obtaining the said financial assistance.


This Resolution, along with a copy of the above-referenced documents, is hereby entered into the permanent minutes of the meeting of this Board.

----------

In Re:
Financial Audit for Year Ended June 30, 2016


Mrs. Parson stated that on pages1 and 2 the auditors had issued an unmodified opinion which means the audit was clean.  She stated on page 7, there was a total net position or equity in the amount of $19,310,648.  She also stated that in that amount there was approximately $303,000 of restricted funds which included a grant for an industry and the other was the debt reserve amount held on behalf of Greensville County.

Mrs. Parson stated that on page 9, the change in net position was $261,701.  


Mrs. Parson stated that the last page of the Audit was the summary of the auditor’s findings.  She stated that the Internal control over financial auditing there were no materials weaknesses identified nor were there any significant deficiencies identified.  She also stated that there was a noncompliance material and the Authority did not receive the Financial Disclosures statements from the Board members in a timely manner.  She further stated the Code of Virginia stated that the governing body of local boards, commissions and councils were required to file Financial Disclosure Statements.  Mrs. Parson stated the Authority also did not follow up or require that all members comply with this requirement so therefore it was noted in the audit. 


Mr. Hobbs stated that it would be helpful to have previous years’ documents to assist with filing the upcoming years.  Mrs. Parson stated that should help be needed in filling out the necessary required documents, Staff would be able to assist.  She stated that Staff would provide a copy of the previous year if needed.

----------


In Re:
Proposed FY18 Budget

Mrs. Parson reviewed the proposed budget by reviewing each line item of revenue and expenditures.  She stated the budgeted expense amount for FY18 was $595,541 and was a perfect match for the revenues to be received. She asked if there were any questions.  There were none.

Mrs. Whitman moved, seconded by Mr. Hobbs, with all voting aye, to approve the

FY18 Budget as submitted.

----------

In Re:
Project Topaz Option Contract for Purchase of Real Property

Mrs. Slate reviewed the Option Contract for Purchase of Real Property.

Mrs. Slate stated Staff recommended approval of the Option and authorization for the Chair to sign all necessary documents.


Mr. Lewis moved, Mrs. Whitman seconded, with all voting aye, to approve the Option Contract for Purchase of Real Property.

----------

In Re:
Oran Safety Glass (OSG) Expansion


Mrs. Slate stated that Staff requests authorization to submit loan application documents to Virginia Resource Authority (VRA), in support of the expansion of OSG.  She also stated Staff recommend authorization for the Chair or Vice Chair to sign all required documents for submission.

Mrs. Slate stated that Staff would not accept the loans and the debt service until documentation was in hand from OSG in the form of a Performance Agreement and Lease.


Mrs. Whitman moved, seconded by Mr. Hobbs, with all voting aye, to authorize the Chair to sign and execute all required documents for the loan application to VRA for the expansion of OSG.

----------
In Re:  Adjournment 

There being no further business, Mr. Lewis moved, seconded by Mr. Hobbs, with all voting aye, to adjourn the meeting.
                                                               _______________________________________

                                                        
    Natalie B. Slate, Secretary

