At the Meeting of the Greensville County Industrial Development Authority, held on Wednesday, July 22, 2015, at 5:30 p.m., in the Board Room of the Greensville County Government Building, 1781 Greensville County Circle, Emporia, Virginia.

 


 Present:  
James Parham, Jr., Chairman


Haywood Brown




Len Hobbs


Herbert Lewis



Walter D. Rook, Jr.




Natalie Slate



Butler Barrett, Attorney


Also Present:
Brenda Parson, Treasurer





Tricia Lewis

Absent:
Robin Whitman, Vice-Chairman




Traci Morris









----------

 

            Mr. Parham called the meeting to order.

----------

In Re:
Approval of Agenda


Mrs. Slate stated that Staff recommended approval as submitted.

Mr. Lewis moved, seconded by Mr. Hobbs, with all voting aye, to approve the agenda as submitted.

----------


In Re:
Approval of Minutes


Mrs. Slate stated that Staff recommended approval of the minutes of April 22, 2015, if no corrections were to be made.

Mr. Brown moved, seconded by Mr. Hobbs, with all voting aye, to approve the minutes as submitted.
----------

In Re:
Treasurer’s Report


Mrs. Slate stated that Staff recommended approval of the Treasurer's Reports for April, May and June 2015 if no corrections were to be made.

Mr. Lewis moved, seconded by Mr. Brown, with all voting aye, to approve the Treasurer’s Reports. 
----------

In Re:  Closed Session

Mrs. Slate stated that Staff recommended going into Closed Session, Section2.1-444 (a) 7) Legal Matters.

Mr. Lewis moved, seconded by Mr. Hobbs, to go into Closed Session.
----------


In Re: Regular Session


Mr. Lewis moved, seconded by Mr. Hobbs, to go into regular session.

----------

In Re:
Certification of Closed Session – Resolution #16-01

Mr. Brown moved, seconded by Mr. Lewis, to adopt the following Resolution.  A roll call vote was taken, as follows: James Parham, Jr., aye; Haywood Brown, aye; Len Hobbs, aye; Herbert Lewis, aye; and Walter Rook, Jr., aye.
RESOLUTION # 16-01
CERTIFICATION OF CLOSED MEETING
WHEREAS, the Greensville County Industrial Development Authority has convened a closed meeting on this date pursuant to an affirmative recorded vote and in accordance with the provision of the Virginia Freedom of Information Act; and

WHEREAS, Section 2.2-3712 of the Code of Virginia requires a certification by the Greensville County Industrial Development Authority that such closed meeting was conducted in conformity with Virginia law:

NOW, THEREFORE, BE IT RESOLVED that the Greensville County Industrial Development Authority hereby certifies that, to the best of each members knowledge, (i) only public business matters lawfully exempted from open meeting requirements by Virginia law were discussed in the closed meeting to which this certification resolution applies, and (ii) only such public business matters as were identified in the motion convening the closed  meeting were heard, discussed or considered by the Greensville County Industrial Development Authority.

----------

In Re:
Resolution # 16-02


Mrs. Slate recommended approval of Resolution #16-02 to authorize the creation of a nonstick corporation and direct the IDA’s Director to execute and deliver such documents as may be required for form such entity and acquires the Property and to form the Articles of Incorporation of the proposed nonstick corporation named Spanglers Lake Greensville Recreation Inc.


RESOLUTION # 16-02
OF THE INDUSTRIAL DEVELOPMENT AUTHORITY
OF GREENSVILLE COUNTY, VIRGINIA


WHEREAS, Greensville County has been offered the opportunity to acquire property in Greensville County consisting of a lake and dam (the “Property”) and to make the Property available for recreational purposes by the Boy Scouts of America and/or other uses.  

WHEREAS, the Board of Supervisors of Greensville County and the Industrial Development Authority (the “IDA”) have determined that the Property should be acquired and owned by a Virginia nonstock corporation formed by the IDA.

WHEREAS, the IDA desires to form a Virginia nonstock corporation to acquire and hold title to the Property.  

NOW, THEREFORE, BE IT RESOLVED by the Industrial Development Authority of Greensville County, Virginia:


1.
The Board authorizes the creation of a nonstock corporation and directs the IDA’s Director to execute and deliver such documents as may be required to form such entity and acquire the Property.  


2.
A form of the Articles of Incorporation of the proposed nonstock corporation named Spanglers Lake Greensville Recreation Inc. is attached.  The IDA’s Director is authorized and directed to execute and file this document with the Virginia State Corporation Commission, with such changes as approved by the IDA’s Chairman and its counsel.  

----------

In Re:  510NANO, LLC Performance Agreement

Mrs. Slate stated that there were several changes to the recitations and they were as follows:


R-13 
Payment years for the Real Estate Tax incentive will be 10 years. Wording states 


repayment will be from 2016-2020; should be 2016-2025,

16B  
 The years need to be adjusted for a 10 year incentive 2016-2025,

19 
Payment of the $111,000 for water and sewer extension will be paid by the 


Authority, not the County, and

21 
 Since IDA signs the document please add Butler Barrett to the notifications list.

Mr. Hobbs moved, seconded by Mr. Lewis, with all voting aye, to approve the Performance Agreement, contingent upon the previously stated changes
----------
In Re:
Adjournment 

There being no further business, Mr. Lewis moved, seconded by Mr. Hobbs, with all voting aye, to adjourn the meeting.
                                                               _______________________________________

                                                        
    Natalie B. Slate, Secretary

