At the Meeting of the Greensville County Industrial Development Authority, held on Tuesday, September 13, 2016, at 5:30 p.m., in the Board Room of the Greensville County Government Building, 1781 Greensville County Circle, Emporia, Virginia.

 

 Present:  
James Parham, Jr., Chairman



Len Hobbs


Haywood Brown


Herbert Lewis



Walter D. Rook, Jr.




Butler Barrett, Attorney



Also Present:
Brenda Parson, Treasurer




K. David Whittington



Tricia Lewis

Absent:
Robin Whitman, Vice-Chairman 



Traci Morris



Natalie Slate

----------

 

            Mr. James Parham, Jr., Chairman, called the meeting to order.

----------

In Re:
Approval of Agenda


Mr. Whittington stated that Staff recommended approval of the agenda.

Mr. Brown moved, seconded by Mr. Rook, with all voting aye, to approve the agenda as submitted.
----------


In Re:
Approval of Minutes


Mr. Whittington stated that Staff recommended approval of the minutes of August 17, 2016, if no corrections were to be made.


Mr. Lewis moved, seconded by Mr. Rook, with all voting aye, to approve the minutes as submitted.

----------

In Re:
Resolution # 17-01


Mr. Whittington stated that the IDA entered into an option agreement with Spruce Creek Land & Timber on September 12, 2011.  He stated that Greensville County Water and Sewer Authority (GCWSA) was ready to execute that option with a purchase of sale and a deed.  He also stated that the Resolution transferred all rights and privileges from the IDA to GCWSA. He further stated that the Resolution also stated that the IDA would terminate the option rights on the remaining land stated in the option.

Mr. Whittington stated that GCWSA would purchase a total of 393.74 acres with a total cost of $1,960,220.00.  He stated that the acreage included permanent utility easement, permanent utility rights and permanent utility easement rights and permanent access easement.  He also stated that the land would be purchased at $5,000 an acre and $3,000 an acre for the utility easement and access.


Mr. Whittington stated that Staff recommended approval of the following Resolution # 17-01.

BOARD OF DIRECTORS

INDUSTRIAL DEVELOPMENT AUTHORITY OF

GREENSVILLE COUNTY, VIRGINIA

RESOLUTION # 17-01

IT IS HEREBY RESOLVED by the Board of Directors (“Board”) of Industrial 
Development Authority of Greensville County, Virginia (“IDA”), that James Parham, 
Chairman of the Board, is authorized to execute and deliver a deed from Spruce Creek 
Land & Timber, LLC (“Spruce Creek”), to Greensville County Water and Sewer 
Authority (“GCWSA”) dated September 1, 2016, in the form this day presented, by 
which IDA evidences its transfer and assignment to GCWSA of all rights and privileges 
acquired by IDA in connection with the real property, permanent utility easements and 
permanent access easement more particularly described in said deed by operation of 
documents heretofore entered into among Spruce Creek, IDA and GCWSA.

IT IS HEREBY FURTHER RESOLVED that James Parham, Chairman of the Board, 
is authorized to execute and deliver a Contract of Purchase and Sale among Spruce 
Creek, IDA and GCWSA dated September 1, 2016, in the form this day presented, for the 
conveyance of the real property, permanent utility easement and permanent access 
easements more particularly described in said contract.

IT IS FURTHER RESOLVED, that IDA hereby terminates its option rights in all real 
property owned by Spruce Creek, excluding the property described in the 
abovementioned deed and contract, and the Chairman is hereby authorized to execute and 
deliver a recordable termination of option rights document by which the option rights 
conveyed from Spruce Creek to IDA will be terminated, but expressly excluding those 
option right transferred from IDA to GCWSA by operation of the abovementioned deed 
and contract.
Mr. Hobbs moved, seconded by Mr. Rook, to adopt the aforementioned Resolution.  A roll call vote was taken, as follows: Walter D. Rook, Jr., aye; Herbert Lewis, aye; Haywood Brown, aye; Len Hobbs, aye and James W. Parham, Jr., aye.

----------

In Re:  Adjournment 

There being no further business, Mr. Rook moved, seconded by Mr. Brown, with all voting aye, to adjourn the meeting.
                                                               _______________________________________

                                                        
    Natalie B. Slate, Secretary

