At the Meeting of the Greensville County Industrial Development Authority, held on Tuesday, November 28, 2017, at 5:30 p.m., in the Board Room of the Greensville County Government Building, 1781 Greensville County Circle, Emporia, Virginia.

 

 Present:  
James Parham, Jr., Chairman 


Robin Whitman, Vice-Chairman


Herbert Lewis




Allen Meade Blackwell


Haywood Brown



Butler Barrett, Attorney



Also Present:
Brenda Parson, Treasurer



Tricia Lewis



Natalie Slate, Secretary

Absent:
Len Hobbs



Tom Slippy
----------

 

            Mr. Parham called the meeting to order. He welcomed Allen Meade Blackwell and introduced him to the Board as a new appointee to the IDA.

----------

In Re:
Approval of Agenda


Mrs. Slate stated that Staff recommended approval of the agenda as submitted.


Mr. Lewis moved, seconded by Mrs. Whitman, with all voting aye, to approve the agenda as submitted.
----------


In Re:
Approval of Minutes


Mrs. Slate stated that Staff recommended approval of the minutes of July 18, 2017, if no corrections were to be made.


Mrs. Whitman moved, seconded by Mr. Brown, with all voting aye, to approve the minutes as submitted.

----------

In Re:
Treasurer’s Report


Mrs. Slate stated that Staff recommended approval of the Treasurer’s Report for July, August, September and October 2017 if no corrections were to be made.


Mr. Lewis moved, seconded by Mrs. Whitman, with all voting aye, to approve the Treasurer’s Report. 

----------
In Re:  Closed Session

Mrs. Slate stated that Staff recommended going into Closed Session, Section 2.2-3711 (a) 5) Legal Matters.

Mr. Brown moved, seconded by Mr. Lewis, to go into Closed Session.

----------


In Re: Regular Session


Mr. Lewis moved, seconded by Mrs. Whitman, to go into regular session.

----------

In Re:
Certification of Closed Session – Resolution #18-02
Mr. Lewis moved, seconded by Mrs. Whitman, to adopt the following Resolution.  A roll call vote was taken, as follows: James Parham, Jr., aye; Allen Meade Blackwell, aye; Haywood Brown, aye; Herbert Lewis, aye; and Robin Whitman, aye.
RESOLUTION # 18-02
CERTIFICATION OF CLOSED MEETING

WHEREAS, the Greensville County Industrial Development Authority has convened a closed meeting on this date pursuant to an affirmative recorded vote and in accordance with the provision of the Virginia Freedom of Information Act; and

WHEREAS, Section 2.2-3712 of the Code of Virginia requires a certification by the Greensville County Industrial Development Authority that such closed meeting was conducted in conformity with Virginia law:

NOW, THEREFORE, BE IT RESOLVED that the Greensville County Industrial Development Authority hereby certifies that, to the best of each members knowledge, (i) only public business matters lawfully exempted from open meeting requirements by Virginia law were discussed in the closed meeting to which this certification resolution applies, and (ii) only such public business matters as were identified in the motion convening the closed  meeting were heard, discussed or considered by the Greensville County Industrial Development Authority.

----------


In Re:
Oran Safety Glass Sale of Leased Building

Mrs. Slate stated that Oran Safety Glass (OSG) had signed performance agreements and received grant funds to expand their operations in the Greensville Industrial Park.  She stated that the IDA was building a new building and OSG would lease the new building.  She also stated that OSG currently leased an existing building that the IDA owned. She further stated that as part of the performance agreements for the expansion, OSG would purchase the existing facility from the IDA.  


Mrs. Slate stated the property was 4.92 acres and that included the existing shell building and the purchase price was $940,000.  She stated that Virginia Resources Authority stated the $940,000 was the amount to close out the loan.

The new facility’s construction contract was signed for $3.9M, however the County could only collateralize $3.7 M leaving a gap of $200,000. Mrs. Slate stated that part of the commitment from OSG was to commit $200,000 towards the construction contract on the new building. The Performance Agreement stipulated the $200,000 would be paid at the closing of the existing facility.

Mrs. Slate stated that the $200,000 would be rolled into the purchase price of the existing building so when the closing took place the $200,000 would come back to IDA and the IDA would in turn put those funds towards the construction of the new building.  She stated that OSG would like to hold off on the $200,000 payment until closer to spring 2018 and the County would in turn take a lien on the new building for $200,000.  She also stated that on the HUD statement the sale price was listed at $1,140,000, which was the $940,000 for the building and the $200,000 that OSG had agreed to pay towards the new construction contract.   

Mrs. Slate stated that OSG expansion had received $235,000 grant from the Tobacco Commission and $117,500 in the form of a loan from the Tobacco Commission.  She stated that $150,000 was also received from the Commonwealth Opportunity Fund and these funds totaled $502,500.  She also stated that typically these funds would be turned over to the client. OSG asked to have these funds put towards the $940,000 cost of the building. She further stated that would make OSG’s payment at closing $454,004.


Mrs. Slate stated that Staff recommends approval of Resolution #18-03 to allow the secretary and Chairman to sign all necessary documents for closing of the existing shell building to OSG contingent upon approval of all attorneys.
Mrs. Whitman moved, seconded by Mr. Brown, to adopt the following Resolution.  A roll call vote was taken, as follows: James Parham, Jr., aye; Allen Meade Blackwell, aye; Haywood Brown, aye; Herbert Lewis, aye; and Robin Whitman, aye.
RESOLUTION # 18-03
RE:  ORAN SAFETY GLASS, INC.
 WHEREAS, Oran Safety Glass, Inc. ("OSG") .n ow occupies an industrial building located on property ("Property'') owned by Industrial Development Authority of Greensville County, Virginia ("IDA");
WHEREAS, the contracts between the parties afforded OSG an option to purchase the Property;
WHEREAS, OSG has exercised its purchase option; and
WHEREAS, IDA adopts this resolution to authorize closing on purchase of the Property by OSG from IDA, on the terms and conditions set forth below.
IT IS, ACCORDINGLY, HEREBY RESOLVED AS FOLLOWS:
1. The Property to be conveyed to OSG is shown as consisting of 4.92 acres, together with all improvements thereto, on a plat made by Olyn S. Wright, PLS, dated June 15, 2017, which plat is incorporated into this resolution by reference.
2. At closing ("Closing"), IDA shall deliver to OSG for recordation a deed, which conveys to OSG the Property, with Special Warranty of title.
3. At Closing, OSG shall remit to Closing Attorney a check payable to "Russell Slayton Trust Account", payable in the sum of $454,004.00, as shown on line 303 of the settlement statement.
4. At Closing OSG will provide IDA a promissory note evidencing its indebtedness to IDA for the sum of $200,000.00, repayment of which note shall be secured by a purchase money deed of trust lien against the Property, which deed of trust shall be provided to IDA at Closing along with the promissory note. Copies of said promissory note and deed of trust have been reviewed and approved on behalf of IDA, and are incorporated herein by reference.
5. The Closing costs to be incurred by each party have been itemized and totaled on a settlement statement which has been reviewed and approved on behalf of IDA, and which settlement statement is incorporated herein by reference. The closing attorney is hereby authorized to record the deed and deed of trust, and to take all other actions necessary to conclude the subject transaction, conditioned on Closing Attorney first having deposited in his Trust Account guaranteed funds from OSG in the amount of $454,004.00.
6. The Chair and Vice-Chair of IDA, either of whom is authorized to act, are hereby authorized to execute and deliver any documents required by Fidelity National Title Insurance Company for issuance of an owner's policy of title insurance to OSG.
7. The Chair and Vice-Chair of IDA, either of whom is authorized to act, are hereby authorized to execute and deliver all Closing documents, as presented to, and reviewed by, the IDA Board of Directors, prior to the adoption of this resolution, or as any of such documents are hereafter revised, subject to review and approval of said documents by the Executive Director for IDA and the attorney for IDA.
ADOPTED this 28t           h         day of November, 2017.
----------
In Re:  Adjournment 

There being no further business, Mr. Lewis moved, seconded by Mr. Brown, with all voting aye, to adjourn the meeting.
                                                               _______________________________________

                                                        
    Natalie B. Slate, Secretary

