At the Meeting of the Greensville County Industrial Development Authority, held on Wednesday, March 19, 2014, at 5:30 p.m., in the Board Room of the Greensville County Government Building, 1781 Greensville County Circle, Emporia, Virginia.

 

      Present:     James Parham, Jr., Chairman



Robin Whitman, Vice-Chairman



Herbert Lewis


Haywood Brown



Walter D. Rook, Jr.


Len Hobbs



Butler Barrett, Attorney


Also Present:
Brenda Parson, Treasurer




Natalie Slate



Tricia Lewis


       Absent:
Traci Morris



 


----------

 

            Mrs. Slate called the meeting to order.

----------

In Re:
Approval of Agenda


Mrs. Slate stated that Staff recommended approval of the agenda.


Mrs. Whitman moved, seconded by Mr. Brown, with all voting aye, to approve the agenda as submitted.

----------


In Re:
Approval of Minutes


Mrs. Slate stated that Staff recommended approval of the minutes of February 19, 2014, if no corrections were to be made.

Mr. Lewis moved, seconded by Mrs. Whitman, with all voting aye, to approve the minutes as submitted.
----------


In Re:
Treasurer’s Report


Mrs. Slate stated that Mrs. Parson, Treasurer, was available to answer any questions that anyone may have regarding the Treasurer’s Report for February 2014.  

Mr. Hobbs asked what the appraisal was for at Good Earth Peanut Company.  Mrs. Slate stated that Good Earth received a grant from the Tobacco Commission for expansion approximately three years ago.   She stated when a client received a grant it had to be signed by the County stating that the County was liable to return the funds if the client did not meet the job or investment numbers.  She also stated that typically a Letter of Credit was received from the client in the event that the client did not reach their goals then the letter of credit could be cashed in to reimburse the Tobacco Commission.

Mrs. Slate stated that Good Earth was established when Jack Davenport was with the IDC and he did not get a letter of credit, however he did obtain a first right for property, a lien of sorts stating that we had the right to sell the property and keep the money to reimburse the Tobacco Commission.  She stated that the three year term had arrived and a one year extension was granted.  She also stated that the County requested the appraisal be done to verify that the land value was worth what our return to the Tobacco Commission would be.  


Mr. Hobbs asked if Good Earth had not met their requirements.  Mrs. Slate stated no but that they had met half of their investment.  She stated that all Tobacco Commission grants were prorated therefore if only half of the goal was met they would prorate the amount due back to them.  She also stated that worked for both investment and job numbers.  She further stated that they had met their job requirements.

Mrs. Whitman moved, seconded by Mr. Lewis, with all voting aye, to approve the Treasurer’s Reports. 

----------

In Re:
Audit Year Ended June 30, 2013
Mrs. Parson stated that the auditor found an error.  She stated that new audit was being prepared.  She also stated that this item would be deferred until the next IDA meeting.
----------

In Re:  Closed Session
Mrs. Slate stated that Staff recommended going into Closed Session, Section2.1-344 (a) 5) Industrial Development Matters.

Mrs. Whitman moved, seconded by Mr. Brown, to go into Closed Session.

----------


In Re: Regular Session


Mr. Lewis moved, seconded by Mr. Rook, to go into regular session.

----------

In Re:
Certification of Closed Session – Resolution #14-09
Mrs. Whitman moved, seconded by Mr. Hobbs, to adopt the following Resolution.  A roll call vote was taken, as follows: Haywood Brown, aye; Herbert Lewis, aye; James Parham, Jr., aye; and Walter Rook, aye.
RESOLUTION # 14-09
CERTIFICATION OF CLOSED MEETING

WHEREAS, the Greensville County Industrial Development Authority has convened a closed meeting on this date pursuant to an affirmative recorded vote and in accordance with the provision of the Virginia Freedom of Information Act; and

WHEREAS, Section 2.2-3712 of the Code of Virginia requires a certification by the Greensville County Industrial Development Authority that such closed meeting was conducted in conformity with Virginia law:

NOW, THEREFORE, BE IT RESOLVED that the Greensville County Industrial Development Authority hereby certifies that, to the best of each member(s knowledge, (i) only public business matters lawfully exempted from open meeting requirements by Virginia law were discussed in the closed meeting to which this certification resolution applies, and (ii) only such public business matters as were identified in the motion convening the closed  meeting were heard, discussed or considered by the Greensville County Industrial Development Authority.

----------

In Re:
Adjournment 

There being no further business, Mrs. Whitman moved, seconded by Mr. Lewis, with all voting aye, to adjourn the meeting.
                                                               _______________________________________

                                                        
    James Parham, Jr., Chairman
